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Buy EICHERMOT @ 4999.9 with a target of 5400 and a stop loss at 4800

Duration: 1 month

Eicher Motors (EICHERMOT) is currently trading at ¥4,999.9 and consolidating within a
rectangle chart pattern. The price action indicates a potential breakout from the range,
supported by increasing trading volumes, which highlight strong buying interest and signal the
possibility of further gains. Based on this technical analysis, a target price of ¥5,400 is
projected.

Key technical indicators reinforce this bullish outlook. The stock is trading above critical
Exponential Moving Averages (EMAS), particularly the 50-day EMA, confirming a positive trend
and supporting further upside potential. Additionally, the Relative Strength Index (RSI) is at
58.83, suggesting strengthening momentum and increased buying activity, aligning with the
anticipated upward movement.

To effectively manage risk, a stop-loss at 34,800 is recommended to protect against
unforeseen reversals. For those looking to enter this position, buying around 4,900 offers an
attractive reward-to-risk ratio.

In summary, Eicher Motors presents a strong buying opportunity with a target of ¥5,400,
supported by robust technical indicators and prudent risk management strategies.
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Regd. Office: Sunil Patodia Tower, J B Nagar, Andheri East, Mumbai, Maharashtra 400099.

Disclaimer : The Information compiled by CEBPL on a best efforts basis from information CEBPL received and
believed to be reliable. The information may contain errors or omissions; and is subject to change without prior or
additional notice. This does not constitute a recommendation or advice by CEBPL, and CEBPL Clients may not rely
upon it. CEBPL does not warrant that the information provided is accurate, timely, or complete. CEBPL Clients are
urged to verify the information prior to using it in their investing and trading decisions, induding, but not limited to,
referral to independent financial news resources, company announcements, and regulatory filings or disclosures.
“Investment in securities market are subject to market risks, read all the related documents carefully before
investing”. Registration granted by SEBI and certification from NISM in no way guarantee the performance of the
intermediary or provide any assurance of retumns to investors.
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